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9=13=&1G!(5!73(H1<-!2&#+&#$.!

@8$!EF%E(2$!()!-8&2!E%(+$,-!'72!-(!&/)(%9!-8$!;7-&(/7?!*7%R!.(F/07-&(/S2!P;*.Q!E%(1%79!0$#$?(E9$/-!

2-%7-$1=!)(%!$/171&/1!=(F/1!70F?-2!71$!5T!-(!CM!&/!$/#&%(/9$/-7?!2F2-7&/7U&?&-=!-8%(F18!,(??7U(%7-&(/!

'&-8!/7-&(/7?!E7%R2!7/0!-8$&%!E7%-/$%2!7/0!,(99F/&-&$24!@8&2!E%(+$,-!E(2&-&(/2!-8$!;*.!-(!,7E&-7?&V$!(/!

%$2$7%,8W!7/0!$XE$%&$/,$0WU72$0!R/('?$01$!7U(F-!$/171&/1!=(F/1!70F?-2!&/!-8$!0$2&1/!()!/$'!

&/&-&7-&#$24!*%(1%79!0$#$?(E9$/-!)(%!-8&2!R$=!71$!1%(FE!&2!7/!$22$/-&7?!E7%-!()!-8$!;*.S2!(#$%7??!2-%7-$1=!

()!$/171&/1!-8$!)F??!2E$,-%F9!()!=(F-8!7F0&$/,$24!!

.(%!-8&2!E%(+$,-Y!-8$!;*.!'(%R$0!&/!E7%-/$%28&E!'&-8!-8$!;*<!A(/2$%#7-&(/!<-F0=!K/2-&-F-$!7/0!<8$?UF%/$!

.7%92!-(!2=2-$97-&,7??=!F/0$%-7R$!7/!&/W0$E-8Y!)%(/-!$/0!$#7?F7-&(/
5
!-(!?$7%/!7U(F-!%$?$#7/-!

(EE(%-F/&-&$2!7/0!U$2-!E%7,-&,$2!-(!&/)(%9!E%(1%79!0$#$?(E9$/-4!@8$!$#7?F7-&(/!E%(+$,-!-$79!

,(/0F,-$0!7/!$X-$/2&#$!?&-$%7-F%$!%$#&$'!()!%$?$#7/-!$#7?F7-&(/!7/0!%$2$7%,8!)&/0&/12Y!F2$0!7!

E7%-&,&E7-(%=!&/)(%97-&(/!17-8$%&/1!E%(,$22!-8%(F18!&/-$%#&$'2!'&-8!R$=!2-7R$8(?0$%2Y!7/0!,(/#$/$0!7!

E%(1%79!0$2&1/!,87%$--$4!@8$!-$79!&/-$%#&$'$0!5T!$XE$%-2!&/!-8$!)&$?02!()!2F2-7&/7U&?&-=Y!=(F-8!

0$#$?(E9$/-Y!7/0!E7%R!(E$%7-&(/2Y!72!'$??!72!H!E7%-&,&E7/-2!7/0!Z!2FE$%#&2(%2!)%(9!-8$!6?-$%/7-&#$!

@%7/2E(%-7-&(/!K/-$%E%$-$%2
C
!E%(1%794!@8$!)&/0&/12!)%(9!-8$!?&-$%7-F%$!%$#&$'!7/0!-8$!&/-$%#&$'!07-7!

'$%$!&/-$1%7-$0!7/0!F2$0!72!-8$!U72&2!)(%!-8$!07=!?(/1!E%(1%79!0$2&1/!,87%$--$!0F%&/1!'8&,8!;*.!2-7))Y!

-8$!$#7?F7-&(/!-$79Y!7/0!J!700&-&(/7?!&/#&-$0!$XE$%-2!,%&-&,7??=!%$#&$'$0!7/0!,%$7-&#$?=!,(/-%&UF-$0!-(!

-8$!)&/0&/12!()!-8&2!E%(+$,-4!!

*%(+$,-!)&/0&/12!7%$!E%$2$/-$0!&/!2&X!7--7,89$/-24!@8$!)&%2-!)(F%!%$E%$2$/-!7/7?=2$2!)%(9!2$E7%7-$!

2(F%,$2!()!&/)(%97-&(/!P&/-$%#&$'!7/0!)(,F2!1%(FE!07-7Y!?&-$%7-F%$!%$#&$'Y!7/0!0$2&1/!,87%$--$Q4!@8$!

%$97&/&/1!-'(!E%(0F,-2!2=/-8$2&V$!&/)(%97-&(/!7,%(22!-8$2$!2(F%,$24!@8&2!2=/-8$2&2!&??F2-%7-$2!7!

,(/#$%1$/,$!()!2-F0=!)&/0&/12Y!&/,%$72&/1!,(/)&0$/,$!-87-!-8$2$!%$)?$,-!9(%$!1$/$%7?!E%&/,&E?$2!7/0!7%$!7!

%$?&7U?$!U72&2!)(%!E%(1%79!0$2&1/4!@8&2!0(,F9$/-!7?2(!&/,?F0$2!7/!7EE$/0&X!'&-8!2FEE(%-&/1!

0(,F9$/-7-&(/!2F,8!72!E%$?&9&/7%=!)&/0&/12!)%(9!&/-$%#&$'2Y!2$?$,-$0!/(-$2!7/0!0(,F9$/-2!)%(9!-8$!

,87%$--$Y!$#7?F7-&(/!E?7/2Y!7/0!&/-$%#&$'!1F&0$24!

*--%<:C1#-!I4!672!/-3%-1$A!J1=1,!?:1(3A!(5!@:%#$1!!

@8&2!&2!7!(/$!E71$!1%7E8&,!%$E%$2$/-7-&(/!()!-8$!;*.S2!2-%7-$1&,!,(/-$X-!)(%!-8$!0$2&1/!()!/$'!

&/&-&7-&#$2!)(%!=(F/1!70F?-2!'(F?0!-7R$!E?7,$4!@8&2!1%7E8&,!0$2,%&U$2!-8$!F/0$%?=&/1!E%$9&2$!7/0!

722F9E-&(/2!-87-!7%$!7-!'(%RY!-8$!(#$%7%,8&/1!E%(1%79!0$2&1/!2-%7-$1&$2Y!7/0!-8$!&/-$/0$0!

97,%(W?$#$?!(F-,(9$2Y!7/0!8('!-8$2$!-(1$-8$%!287E$!-8$!2-%7-$1&,!%(?$!)(%!-8$!;*.4!@8&2!-8$(%=!()!

,87/1$!'72!0$#$?(E$0!U=!&/-$1%7-&/1!07-7!)%(9!$#7?F7-&(/!&/-$%#&$'2!7/0!?&-$%7-F%$!%$#&$'!'&-8!

&/2&18-2!0%7'/!)%(9!,(/#$%27-&(/2!'&-8!;*.!7/0!;*<!2-7))4!*7%-&,&E7/-2!7-!-8$!,87%$--$!%$#&$'$0!7!

0%7)-!7/0!E%(#&0$0!,(99$/-24!@8&2!0(,F9$/-!&2!7R&/!-(!7![BLYLLL!)((-\!#&$'!()!-8$!(#$%7??!;*.!

E%(1%79!0$2&1/!?7/02,7E$4!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
5![.%(/-!$/0!$#7?F7-&(/\!&2!7!2=2-$97-&,!&/]F&%=!-87-!E%$,$0$2!E%(1%79!0$2&1/!7/0!&9E?$9$/-7-&(/4!K-!&2!2(9$-&9$2!7?2(!

%$)$%%$0!-(!72!7![/$$02!722$229$/-4\!

C
!.%(9!CLLB!-8%(F18!CLLJY!-8&2!;*.W2E(/2(%$0!E%(+$,-!E?7,$0!=(F/1!70F?-2!&/!8(2-!E7%R2!-(!E%(#&0$!&/-$%E%$-7-&(/!()!?(,7?!

7?-$%/7-&#$!-%7/2E(%-7-&(/!(E-&(/2!7/0!%$?7-$0!&22F$24!
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*--%<:C1#-!D4!73($3%C!K1.&$#!73&#<&;,1.!53(C!-:1!J&-13%-)31!>1=&1G!

@8&2!)(F%WE71$!2F997%=!&0$/-&)&$2!2&X!E%(1%79!0$2&1/!E%&/,&E?$2!-87-!$9$%1$0!)%(9!7/!$X-$/2&#$!

%$#&$'!()!$X&2-&/1!$#7?F7-&(/!7/0!%$2$7%,8!(/!E%(1%79!0$2&1/!7/0!%$?7-$0!&9E7,-2!()!=(F-8!

E%(1%7924!@8&2!2F997%=!E%(#&0$2!$X79E?$2!()!8('!-8$2$!E%&/,&E?$2!,7/!U$!&9E?$9$/-$0!-8%(F18!

7!#7%&$-=!()!E%(1%792!&/!#7%&(F2!2$--&/124!@8&2!?&-$%7-F%$!%$#&$'!2F997%=!'72!0$2&1/$0!-(!U$!

%$70&?=!7,,$22&U?$!-(!-8$!;*.!7/0!;*<!72!'$??!72!7!U%(70!%7/1$!()!(-8$%!7F0&$/,$24!!

*--%<:C1#-!L4!M)&+&#$!73&#<&;,1.!K1=1,(;1+!%-!-:1!73($3%C!K1.&$#!@:%31--1!

*7%-&,&E7/-2!7-!-8$!,87%$--$!$XE?(%$0!7/0!,%&-&,7??=!0&2,F22$0!0%7)-2!()!-8$!;*.!2-%7-$1=!?$#$?!

-8$(%=!()!,87/1$Y!-8$!E%(1%79!0$2&1/!?$#$?!-8$(%=!()!,87/1$Y!7/0!-8$!?&-$%7-F%$!%$#&$'!0(,F9$/-24!

O=!-8$!$/0!()!-8&2!(/$W07=!2$22&(/Y!-8$!1%(FE!0$#$?(E$0!7!2$-!()!R$=!1F&0&/1!E%&/,&E?$2!)(%!;*.!-(!

,(/2&0$%!'8&?$!$XE?(%&/1!E(-$/-&7?!/$X-!2-$E2!&/!E%(1%79!0$#$?(E9$/-4!@8$2$!1F&0&/1!E%&/,&E?$2!

%$&-$%7-$0!9F,8!UF-!/(-!7??!()!-8$!(-8$%!07-7!17-8$%$0!)(%!-8&2!$#7?F7-&(/!P2$$!^M!U$?('Q4!@8$!

,87%$--$!E7%-&,&E7/-2!700$0!F/&]F$!&/2&18-2!7/0!2=/-8$2$2!/(-!)(F/0!$?2$'8$%$!&/!-8$!$#7?F7-&(/!

07-74!

*--%<:C1#-!N4!2&#+&#$.!53(C!-:1!B#-13=&1G!%#+!2(<).!M3();!K%-%!

@8$!7/7?=2&2!()!-8$!5J!&/-$%#&$'2!7/0!-'(!)(,F2!1%(FE2!&0$/-&)&$0!)(F%!(#$%7%,8&/1!-8$9$2!-87-!

,7/!&/)(%9!;*.!E%(1%79!0$2&1/!7/0!0$#$?(E9$/-4!!@8$2$!)(F%!-8$9$2!,?(2$?=!7?&1/!'&-8!-8$!(-8$%!

07-$!17-8$%$0!)(%!-8&2!$#7?F7-&(/!P2$$!^M!U$?('Q4!!!

*--%<:C1#-!O4!/A#-:1.&.!(5!73($3%C!K1.&$#!73&#<&;,1.!

@8&2!2=/-8$2&2!()!E%(1%79!0$2&1/!E%&/,&E?$2!$9$%1$0!)%(9!-8$!?&-$%7-F%$!%$#&$'Y!E%(1%79!0$2&1/!

,87%$--$Y!7/0!&/-$%#&$'!07-7!P^CWH!7U(#$Q4!@8&2!2=/-8$2&2!&??F2-%7-$2!7!,(/#$%1$/,$!()!2-F0=!

)&/0&/12Y!&/,%$72&/1!,(/)&0$/,$!-87-!-8$2$!%$)?$,-!9(%$!1$/$%7?!E%&/,&E?$2!7/0!7%$!7!%$?&7U?$!U72&2!

)(%!E%(1%79!0$2&1/4!

*--%<:C1#-!P4!73($3%C!K1.&$#!J1=1,!?:1(3A!(5!@:%#$1!!

@8&2!-8$(%=!()!,87/1$!97E2!-8$!%$?7-&(/28&E!U$-'$$/!E%(1%79!0$2&1/!E%&/,&E?$2!7/0!-8$!(F-,(9$2!

-87-!E7%R2Y!E7%-/$%2Y!,(99F/&-&$2Y!7/0!=(F/1!70F?-2!2$$R4!@8&2!-8$(%=!()!,87/1$!'72!&/&-&7??=!

,%7)-$0!)%(9!-8$!?&-$%7-F%$!%$#&$'Y!&/-$%#&$'!07-7!7/0!0&7?(1F$!)%(9!-8$!,87%$--$!7/0!-8$!

2=/-8$2&2!-7U?$!P^M!7U(#$Q4!"/$!()!-8$!R$=!&/2&18-2!$9$%1&/1!)%(9!-8&2!2-F0=!&2!-87-!E7%R2Y!-8$&%!

E7%-/$%2Y!7/0!,(99F/&-&$2!'(%R&/1!-(1$-8$%!,7/!,%$7-$!E('$%)F?!(EE(%-F/&-&$2!)(%!$/171&/1!

=(F/1!70F?-2!&/!,%$7-&/1!7!2F2-7&/7U?$!)F-F%$4!@8$!1(7?2Y!/$$02Y!7,-&(/2Y!7/0!U$/$)&-2!()!$7,8!()!

-8$2$!1%(FE2!7%$!,(9E?$9$/-7%=!7/0!%$&/)(%,$!$7,8!(-8$%4!!@8&2!1%7E8&,!_!-(1$-8$%!'&-8!-8$!

2=/-8$2&2!()!E%&/,&E?$2!P2$$!^M!7U(#$Q!_!,7/!2$%#$!72!7!1F&0$!)(%!)F-F%$!;*.!7/0!;*<!2F2-7&/7U&?&-=!

E%(1%79!0$#$?(E9$/-!-(!$/171$!=(F/1!70F?-24!K-!7?2(!E%(#&0$2!7!)(F/07-&(/!)(%!)F-F%$!$#7?F7-&(/!

%$2$7%,84!
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!

!"#$%&'()*+,-.&'$#-/01$2'(-.-/-)$.'$3,*-')*(4.3$5.-4$#4)67/*')$8,*9(:$;*.--)'$,'0$*)(),*<4)0$71$=+)$"*,'.($,'0$>.<4,)6$?/@@.'A$BCCD:$

>,',E)*($&@$',-.&',6$3,*F($,'0$&-4)*$3/76.<$6,'0($,*)$*)<&E'.G.'E$-4,-$-4)1$

9/(-$)'E,E)$1&/-4$,'0$<&99/'.-.)($.'$')5$5,1($.'$&*0)*$-&$*)9,.'$$

*)6)+,'-$,'0$9))-$BH
(-
$<)'-/*1$<4,66)'E)(:$I'$&+)*,*<4.'E$E&,6$.($-&$4)63$

1&/'E$3)&36)$0)+)6&3$-4)$<,3,<.-1$,'0$,'$)'0/*.'E$<&99.-9)'-$-&$

()*+)$,($6),0)*($,'0$(-)5,*0($&@$',-/*,6$,'0$</6-/*,6$*)(&/*<)($.'$3/76.<$

6,'0($,'0$4&(-$<&99/'.-.)(:$2'$-4)$3*&E*,9$0)+)6&39)'-$,'0$)+,6/,J

-.&'$6.-)*,-/*)A$<&*)$3*&E*,9$0)(.E'$)6)9)'-($,*)$,((&<.,-)0$5.-4$1&/-4$
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L(/#5$C54)(*%+.$C0(24(*%+.$7+22(L+-(*%0#G$M#'+-*$+.$)-+//1'-+3-(&$
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<,-.&'$&'$(-/0)'-(_$<*.-.<,6$-4.'O.'G$(O.66($,'0$0.(3&(.-.&'$-&5,*0$<*.-.S
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W*,0/,-)$#<4&&6A$F*,'0).($a'.+)*(.-1:$

PC:$>.-*,A$?:$KBCCTM:$\4)$(.G'.@.<,'<)$&@$(-/0)'-(R$%,'$.'<*),(.'G$f(-/0)'-$
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PE:$>&4,9)0A$2:Q:$,'0$;4))6)*A$;:$KBCCEM:$@-+(5#.%.3$*"#$L+4.5/$+,$
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W,*0')*$%)'-)*$@&*$e&/-4$,'0$\4).*$%&99/'.-.)(:$$
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Q#/*#-.$\J=J$%&'()*+,-.&'$,'0$(-)5,*0(4.3$3/76.<,-.&'$'&:$Z:$;&&0S
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/*#Q(-5/"%'$(.5$'+/%*%0#$I+4*"$5#0#2+'&#.*:$#),--6)R$=,*-4$%&*3($,'0$

a'.+)*(.-1$&@$;,(4.'G-&':$
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• C')#0')#(/)5"#0')#332732.#"'B!;&-#&'()$1&'3)$'4/"'6&"&<+('*$1(8'!"(&.-/(&'4/-&&-'/"0=$-'>$6'<$4518!
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• F'43);-.4/)$#3#$."A)672)7(07.(0)$%#(0'B!B$()'7$5".'/05%(1'/"0'()&+-'?9;'1(/<<'4$5"(&-,/-(1'"&&0'15,,$-(8!
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